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MESSAGE TO READERS
T —

Dear Aspirants,

During the preparation phase, questions that keep popping in every student's mind - How will
| fetch good marks in Civil Services Examination (CSE)? What is required to crack CSE? Which
area is to be focused more for CSE? What is the latest trend followed in CSE paper? etc ....

To clear this let me tell you, something which is most important is CURRENT AFFAIRS. Over

the last few years current affairs has become a favourite realm of UPSC for CSE. When all you

B.Singh (Ex.IES)  readers, endeavouring to crack CSE, with a vast and diverge syllabus piling up on your heads;

CMD, MADE EASY Group newspapers and magazines just adds on it. Seeing this, a much faced problem of CSE aspi-

rants we have come up with current affairs magazine which will make your task easy like pie.
MADE EASY team toiled day in and day out, complied all the important happenings across
the globe. This particular edition covers all national and international affairs of past three to four months with explicit
description of important issues and topics required for this.exam. Reading newspapers and magazines is always
recommended but referring to current affairs magazine you can re-connect yourself to what was already read by
you.

MADE EASY Current Affairs magazine is a quarterly magazine covering all relevant areas for CSE, with
proper segregation of topics, elaborate but to the point explanations and encyclopaedic coverage of important
topics. This magazine will help you to-strengthen your base of current affairs and excel in one of the toughest exam-
CSE. | hope this magazine will stand up to your expectations and may your current affairs preparation gets EASY

with MADE EASY.

B. Singh (Ex. IES)
CMD, MADE EASY GROUP
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India’s Best Institute for IES, GATE & PSUs

MADE EASY offers high quality Online Test Series which is designed considering the current trend of

examination. The test papers are developed by R&D wing of MADE EASY which includes experienced
faculties, professors from reputed colleges/universities and GATE & ESE toppers. Subject-wise and Full
syllabus tests are designed for thorough coverage of the entire syllabus in a systematic way. This Test Series

provides a platform for students to judge their performance on all India basis as students get the opportunity

to compete with thousands of quality students of MADE EASY classroom study course also.

ONLINE

TEST SERIES

~»GATE 2018 |

As per actual GATE standard '\

« Tests Starting from 1st July, 2017

Total no. .
of tests .

Streams Offered : CE, ME, EE, EC, CS, IN, PI

Part Syllabus Basic Level Tests : 12

Part Syllabus Advance Level Tests: 12

Full Syllabus Tests : 12 (4 Basic, 4 Advance, 4 Mock)
Practice Tests : 24

Key features :

- Newly designed Quality questions as per
standard of GATE

- Video solutions by senior faculties
Due care taken for accuracy

- Fully explained and well illustrated
solutions

- Comprehensive and detailed analysis
report of test performance

ONLINE

TEST SERIES

Preliminary Examination

|
~ESE 2018 {

As per new pattern of ESE e Covers paper-1 & Paper-I|

Total no.
of tests

ADMISSION OPEN

Tests Starting from 1st August, 2017
Streams Offered : CE, ME, EE, E&T
Paper - | Subjectwise Tests: 10
Paper - | Full Syllabus Tests : 6

Paper - Il Subjectwise Tests : 12
Paper - I Full Syllabus Tests : 8

Key features :

+ Including tests of Paper-I subjects i.e.
General Studies & Engineering Aptitude &
Paper-ll i.e. Technical syllabus as per new
syllabus of Engineering Services Examination

- Quality questions
+  Due care taken for accuracy
+  Fully explained and well illustrated solutions

- Comprehensive and detailed analysis report
of test performance

Test Series available on
Desktop Laptop Android i0S

2 L v e

Technical Queries: 9818098817




ALETTER FROM EDITOR

Dear Readers,

In today’s fast changing world, everything has become so competitive that sometimes even better is not enough,
it requires only the best. Be it life or be it examination, it is imperative to have the best of the preparations and
hence Timely and Timeless preparation is an essence of the success in the competitive examinations. Competitive
examinations are sometimes less about strength or intelligence and more about understanding the examination
requirements and incessant effort to unlock our potential for accomplishing the goal.

It gives me an immense pleasure and satisfaction in introducing the currentissue of “Current Affairs Made Easy”. The
very basic purpose of launching this Magazine is to be able to fulfill the requirement of civil services examination in
an efficient and effective way and helping the aspirants achievingthe desired success in it. We have tried to provide
ingenious, resourceful, authentic and relevant information in.the most lucid, comprehensible, communicative and
self- explanatory manner. With the comprehensive yet precise coverage, this issue of the Current Affairs Made Easy
will be also accomplishing the requirements of the various other Competitive Examinations like Indian Engineering
Services Examination, Indian Forest Services Examination, and the various Public Sector undertakings Examination.
Despite Competitive examinations being the main focus, the Magazine will generate awareness about the Nation
and the World among the General Readers too.

In this issue of the Magazine we have covered the wide ranging issues of National and International importance
that occurred in the last three months or so with additional inputs in order to provide the basic understanding of
the key issues. Background material has been covered for such issues which require greater attention keeping
examination requirement in mind. All important Awards and Honours, Books and Authors, Persons in News, Meeting
and Summits, Institutions and Organisations have been covered in such a manner so that examination requirement
is successfully met. Current issues related to Defence, Science and technology, Environment and wildlife, Economy
and Sports have also been covered extensively. Issues of greater importance and some other topics have been
given both the objective and the Analytical coverage.

| sincerely hope that this Magazine will help you access the hidden treasure trove of success and will act a pathfinder
through the journey towards your dream.

Wishing you all the very best and a bright future ahead.
Aniruddh Pratap Singh
Editor
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MADE EASYH pe=EiGEn Aspirants

India's Best Institute for |ES, GATE & PSUs

An opportunity to avail upto 100% scholarship in tuition fee

s it is rightly said,” An unfulfilled vocation drains the colour from a man's existence”. Every

budding engineer and engineering graduates dream about Engineering Service Examination,

Public Sectors, IITs, etc., but often these sharp minds have to take step back due to unfavourable
economic conditions. MADE EASY has taken an initiative to acknowledge these talented students by
giving scholarship for coaching guidance and thereby assisting them in accomplishing their dreams.
MADE EASY will provide scholarship worth Rs. 5 Crore for those students who wish to enroll in classroom
courses for ESE-2019 and GATE-2019.

Total Last date to apply online:
Scholarship 15‘ Oct, 2017
Worth ' ____________________

RS. fore Test Date :
50 """""""" 8" Oct, 2017

For Test Syllabus, Test Ragtern) =@~ oo
& Online Registration, Visit: Admission Queries : 011-45124612

www.madeeasy.in Technical Queries : 09818098817

New Batches for ESE 2019 & GATE 2019
Admission Open from 1 November, 2017

Regular Batches in Delhi

Commencing from

1 Year/2 Years « 2" week of Feb, 2018 : Evening Batches
Prog ramme 3" week of Feb, 2018 : Morning Batches

Weekend Batches in Delhi & Noida

Commencing from 2™ week of Jan, 2018

Corporate Office: 44-A/1, Kalu Sarai, New Delhi-110016 « Ph:011-45124612, 9958995830

Advt.



Since 1979

Asia’s Largest Book Store

Jawahar Book Centre

Not Just A Competition Books, You Name A SubjectWe have The Book, From Across The World.
Online Store: www.jawahar-book-centre.com

We are also one of India's leading suppliers of educational books on a
variety of subjects like Engineering, Social Science ( History, Sociology,
Political Science, Public Administration, Anthropology, Geography,
Psychology, Philosophy), Management, Medical, Business, Computer

Science, Mathematics, Entrance Exams, Career Guidance Etc.

We Provide Maximum Discount | Easy Door to Door Shipping

Good Customer Support | We are leading supplier of various Institutes & Libraries

* You can buy books from us through our online book store { www.jawahar-book-centre.com }

or through major online shopping portals like : amazonin |

Visit our Book Shop and directly buy books from us.
If you can't find books anywhere then mail us at info@jawahar-book-centre.com

Jawahar Book Centre
14-15, D.D.A Market, Ber Sarai, Opp- JNU Old Campus, New Delhi-110016

Ph: 011-26535464,26962973, 26564337 | Moh : 9811347103, 9810624603, 9250922466, 9910236852
Web : www.jawahar-book-centre.com | Email : Info@jawahar-hook-centre.com

tikeUs: [l Youf® | Email us for Free Career Counseling & Guidance




Goods and Services Tax (GST)

| Current Affairs MADE EASY
July-August-September, 2017

Goods and Services Tax (GST) was introduced in India on
15t July 2017. To commemorate this historic occasion, a
function was held in the Parliament on the mid-night of
30" June - 1t July, 2017.

What is GST?

It is an indirect tax system that subsumes various central and
state indirect taxes.

It would apply on the supply of all goods and services except
on exempted goods and services, goods which are outside
the purview of GST and the transactions which are below the
prescribed threshold limits.

Value addition tax:

GST is a single tax on the supply of goods and services, right
from the manufacturer to the consumer.

Credit of input tax paid at each stage will be available in
the subsequent stage of value addition, this ~makes GST
essentially a tax only on value addition at each stage.

Components of GST:

Keeping in mind the federal structure of India, there will be
two components of GST — Central GST (CGST) and State GST
(SGST). Both Centre and States will simultaneously levy GST
across the value chain.

In case of inter-State transactions, the Centre would levy &
collect the Integrated Goods and Services Tax (IGST) under
Article 269A (1) of the Constitution to ensure seamless flow
of input tax credit from one State to another. The IGST would
roughly be equal to CGST plus SGST.

Structure of GST:
The GST Council has decided the final structure of GST as follows:

A four slab tax rate structure of 5%, 12%, 18% and 28% has
been adopted for GST.

A cess would be levied on certain goods such as luxury cars,
aerated drinks, pan masala and tobacco products, over and
above the GST rate of 28% for payment of compensation to the
states.

The threshold limit for exemption from levy of GST is Rs. 20 lakh for
the States except for the Special Category, where it is Rs 10 Lakh.
The threshold for availing the Composition scheme is
Rs. 75 lakh except for special category States where it
is Rs. 50 lakh.

Taxes subsumed under it:

At the Central level At the State level

The following taxes are being

The following taxes are being

subsumed: subsumed:

a. Central Excise Duty, a. Subsuming of State Value
b. Additional Excise Duty, Added Tax/Sales Tax,

¢c. Service Tax, b. Entertainment Tax (other
d. Additional Customs Duty than the tax levied by the

. Special Additional Duty of

local bodies), Central Sales
Tax (levied by the Centre
and collected by the States)

commonly  known as
Countervailing Duty, and
Glstoms: Octroi and Entry tax,
. Purchase Tax,

Luxury tax, and

-~ o a o

Taxes on lottery, betting
and gambling.
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Implementation mechanism:

GST Network (GSTN) GST COUNCIL

GSTN has been jointly e It was constituted in
registered by the Central September 2016  to
and State Governments examine issues relating
as a not-for-profit, non- to GST and make
Government Company. recommendations to the
It's objective is to provide Union and the States
shared IT infrastructure on  parameters like
and services to Central rates, taxes, cesses
and State Governments, and surcharges to be
tax payers and other subsumed,  exemption

list and threshold limits,
Model GST laws, etc.

e |t's chairman will be
Union Finance Minister
and will have all the State
Governments as Members.

stakeholders.

E-Waybills:

E-way bill is an electronic way bill for movement of goods
which can be generated on the GSTN (common portal). A
‘movement’ of goods of value more than Rs 50,000 in value
cannot be made by a registered person without an E-Way bill.

It is based on the Radio frequency identification (RFID) technology:

(‘ RFID is a generic term for technologies that

use radio waves to automatically identify/people

or objects. ,)

Anti-Profiteering Rules:

What is it? These rules prevent entities from making excessive

profits due to the GST.

Need of these rules:

+ GST, along with the input tax credit, is expected to bring
down prices.

¢ However, many countries (such as Singapore and
Australia) that adopted GST witnessed a spurt in inflation
after implementation. Malaysia was able to avoid a similar
situation by effectively implementing anti-profiteering rules.

+ Bottom-line is Profit is fine, profiteering is not. |.E. Don't let
someone profiteer at your expense.

Role of National Anti-profiteering Authority (NAA): Thus NAA is

to be setup to ensure that:

¢ The benefits that accrue to entities due to reduction in
costs is passed on to the consumers.

+ Entities that hike rates inordinately, citing GST as the
reason, are kept in check.

TIMELINE

It was first discussed in 2003 in the report of the Kelkar Task
Force on indirect taxes.

Budget Speech of 2006-07 first mooted the idea of introducing
a National level GST by April 1, 2010.

In order to amend the Constitution to enable introduction of
GST, the Constitution (115th Amendment) Bill was introduced
in the Lok Sabha in 2011, but it lapsed with the dissolution of
the 15th Lok Sabha.

It was again attempted with the introduction of Constitution
(122nd Amendment) Bill in 2014, which was passed by both
the house of parliament in 2015.

The GST Constitutional (122nd Amendment) Bill 2014 became
the GST Constitutional (101st Amendment) Act 2016 when the
president assented the provisions of bill in September 2016.
In the period of march-April 2017,
namely The Central Goods and Services Tax (CGST) Bill, 2017,
The Integrated Goods and Services Tax (IGST) Bill, 2017, The
Union Territories Goods and Services Tax (UTGST) Bill, 2017 and
the GST (Compensation to States) Bill, 2017.

four bills were passed

The Anti-Profiteering Rules, 2017: These will lay down details

about the

+ Selection of the members of the NAA and the other committees
that will assist the NAA in investigating the complaints

+ Procedure to be followed in investigations and

+ Powers given to the authority.

Benefits of GST:
|

66 Just as Sardar Patel had ensured political
integration of the country, GST would ensure
economic integration” — PM Modi 99

In the words of PM Modi, it is a GOOD AND SIMPLE TAX. GST,
regarded as the biggest tax reform since independence, will
pave the way for realization of the goal of One Nation - One Tax
- One Market. It will benefit all the stakeholders namely industry,
government and consumer.

1.

For Central and State Governments:

e Itis Simple and easy to administer because multiple indirect
taxes are being replaced by a single tax and it is backed
with a robust end-to-end IT system.





